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LocAL AND TEMPoRARY LAws-1960
May Be Expended, And To Make Provision For The Payment Of
Such Bonds.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Findings of General Assembly.-The General As-
sembly finds that School District No. 2 of Bamberg County has an
indebtedness for money borrowed for school improvement and con-
struction purposes which, as of January 1, 1960, amounted to ap-
proximately fifty-one thousand nine hundred dollars, and that unless
the same be funded by bonds maturing over a reasonable period of
time an unduly burdensome tax rate will result for the immediate
future. Such indebtedness resulted from unexpected increases in the
cost of constructing, improving and equipping school buildings. The
General Assembly has, therefore, determined to authorize the Trus-
tees of said School District to issue not exceeding fifty-five thousand
dollars of general obligation bonds of said School District, whose
proceeds shall be used to retire and pay the indebtedness above re-
ferred to, and to authorize the use of such balance as shall remain,
if any, for the improvement of existing school facilities in said School
District.
SECTION 2. Bamberg County School District 2 may issue bonds
-proceeds.-In order to obtain funds for the purposes set forth
in Section 1, the Board of Trustees of said School District may issue
not exceeding fifty-five thousand dollars of general obligation bonds of
School District No. 2 of Bamberg County, the State of South Caro-
lina. The proceeds derived from the sale of such bonds shall be
disposed of as follows:
(a) Any accrued interest shall be applied to the payment of the
first instalment of interest to become due on such bonds.
(b) Any premium shall be applied to the payment of the first
instalment of interest to become due on such bonds.
(c) The remaining proceeds shall be used to defray the cost of
issuing the bonds authorized hereby, to fund the indebtedness re-
ferred to in Section 1, and if any balance remain, to pay the cost of
improvements to school facilities in said School District.
SECTION 3. Issue - maturity - redemption - i n t e r e s t-
dates.-The bonds shall be issued as a single issue. All bonds shall
mature serially in successive annual instalments of such amounts


